
Favorable Advices From Win¬
ter Crop Territory Also

Help Movement.

Chicaoo, March 7..Wheat pursued an

Irregular downward course to-<Juy.
chiefly owing' to an unexpected decline
tin quotations at Liverpool. The close here
was unsettle ! at 1 .>» to 2c. net lower.
¦with May $1.41% to $1.41% and July
fl.l97i to $1.20. Corn lost to
lc; oats llnlshed unchanged to ',4 c. oft
and provisions ended from a setback of
7 to 10c. advance.

Helling of wheat at Liverpool was re¬
verted to have assumed large propor¬
tions and this together with favorable
t'eld advices from the domestic winter
crop territory had a disconcerting in¬
fluence on would purchasers here. An¬
other element of uncertainly was the
Government report to-morrow regarding:
farm reserve stocks. One estimate put
the total at 125,000.000 bushels, with
as much more in the visible supply and
in interior elevators. Occasional rallies,
which failed to last, were based largely
on gossip that exporters were after
wheat in Omaha and Duluth and that
good sized sales of flour had been made
in Minneapolis. On the whole, however,
trade lacked volume and commission
It use dealings were the'smallest in
Eomc time.
Corn followed wheat, but oats dis¬

played Independence, due to liberal ex¬
port dealings at the seaboard.

Provisions, although firmer early in
line with the' hog market, were .weak¬
ened later by selling of lard by smaller
packers with foreign connections.

CHICAGO.
P rev.

TVIIHAT. Open. High. I.ow. Close. Cloee.
Mav 142% 143% 141 141*. 113%
July 120** 121*4 11JH4 119% 121*.
t-opt 114'* 110 113',; 113*4 II"'1 a
i'ORN.

May 0.".% (M-'i 63% «4\
.Tnlv 07% t*l 60', fiTU
Sept 68% U'J'4 08% «R'a tiO'i
OATS.

Hav 41% 42% 41% *1% 41*
Jnlv 4.'! 43*r 42', 43 43'.
Sent 4 1 4»% 431V- 43'i 43=*
RYE.

May 1<17'i ms lO-.'i 107 107%
July 96 9«*i 9<i 96% PC1,
l.ARI>.

May U.S.". 11 .ST 11.72 11.72 11.XO
July 12.00 12.02 11.90 11.90 11.97
RIBS-

VtHy 11.20 11.20 11.15 11.13 11.IS
July 10.90 10.90 10.80 10.90 10.50 [

Washington*. March 7..Increased
moisture has Improved the condition of
winter wheat in Kansas, while a lack
of It has resulted in a poor condition of
the crop in parts of Nebraska^ Colorado
and New Mexico, the Department of
Agriculture reported to-day. In Illinois.
Indiana and Ohio some damage was re¬

ported from alternate freezing and
thawing. Conditions were said to be
favorable In central Iowa, Georgia.
North Carolina and Virginia, while lack
of snow cover In southern Iowa and
"Wisconsin was reported to be retarding
growth. Condition of winter rye was

slid to be gencrMlly favorable 1n the
Central States.

NEW \ORK PRICK.".
WIfF%T- No. 2 red and No. 2 har<l were

Ouot"«i at $1.47%: No. 1 Manitoba, $1.62%,
a n| No. 2 n:txcd durum, $1.33%; c. I. f.
t)»..!( New Yo'A to arrive.
«'ORN .No. ? yellow and No. 2 white,

7(1',e N'o. 2 mixed, 7.V1»c.
OAT*.No. 2 white, 41V.: N«*. 3 white, 4Re.;

Nu. 4 white, 46c.: fancy flipped white.
#51' : ordinary clipped white, 32c.; all
elevator.
RVK No. 2 W"e.«tfin, $1.17%. f. o. b. bpo

$1.16 t. f. New York rxport.
HARUbY-Maltlng. 78982c., e. 1. f. New

Turk.
M'i'KW MEAT.Anierii an and Canadian,

$'_'..V, i*i 100 lb*.
IIAV-No. 1. »27.'(f29; No. 2. $2.Vff27: No.

3. $247120; shipping. $21®23 per toil. Tlm-
otliy. No. .'I to 1. large hales, ton. $23^27:
'hipping. $2<>ffri ni> Kia<le. $13.ftlR: faney
clover inlxi'd, *2.">; No. 1 clover mixed. $2Iff
23: No. 2 nlovor <nlx«>d. $l9ifi21; heavy
mixed. * 1 .V 1« alfalfa. No. 3 to 1. $19023.
".TRAW.No. 2 rye. >.'<.1934: tangled ryo.

$'JtfT2t: No. 1. oat. *22®23; wheat, bundled.
.Sfvg.H; tangled. $;wr2.V

INTERIOR IUC1 EIPTS.
Wlieat. Corn.

?entorday 7IR.«iOO 1.4M1.000 R72.OO0
l.aat * <x'k 630,000 l.wrj.tioo H3P.0O0
1-ast year *47.000 2,001.000 720,000,

>RABOARD ( I.EARAM EN.
Flour. Wheat. Porn.

Terf-rda. 4S.0<<o f,r,o,riOO 1,271.000
Last week 92.000 487 iwvi 792,000
Last year 16,000 III,POO 69.0W

FINANCIAL NOTES.
tohn I. fUk^r lias been elected a ti-uatrr

of the Nov. Yirk Life luuraim and Trust
Company t i fill a vacancy.
M. t\ 'Jvfr on, In cliarirr of flic Castcrn

correepomli m Fairs of Ifalfey. Stuart *
C»., Inc., tin.. 1918, v ill beennw annocla'ed
¦with tlie bond* .*t.* organisation of Bond *
Goodwin, 05 Broadway. <>n March 1"<.
A Bf'v firm. McCah" f. ra'lley, 120 Broad¬

way. lias hfcii formed h.v Arthur K. M<"Cabr,
(brrirrly veil HalnnK>it Brothers A 11utzl*r.
mid .1 i'.-..(i .| Kradlcy, formrrly with tin
Hanker*' TnjM Cotnpa' y. I( will conrtirl a
brokerage hv « In Investment securities.
K.dwerd 1 Mia. formrrly of Ilornblower

A \V- -i Ih villi n. J. Van Initrn A Co..
iiuinl> fn?l bond*.

f:. J. Ri'xt-naburr, formerly In the American
< Vtnpany'w foreign bond department.

l/< Willi fljmrlion A Co. In h similar capacity.
fjuiljon £ Co. have added to Ihrlr direct

private wire ayntem Wortlilngton, Bellows «.
Co., Cleveland.

<'harlc>i Ail.<it. Jr.. formerly of f'hlcaRo,
and V. William UlMlooii, an In tbr *. II-
t'lg oru«n1*a'ion of I'rank B. Cahn <. Co..
Members of the New Y"ik Stock Exchange.Ill Hro«'l«*y.
Fltxveratd & llarlr. dealt-rn In Investment

.rcurltlra, have Issued a folder dlacn.ialnK"Mortgaces Versus Bonds" and kIvIiir IMh
®f Cnlted Ptat"<. fanlfn, railroad, public
Utility, Industrial and aliort term bonds.

SHORT TERM NOTES.

Dm.
Nor. If»-?1
«<i 1991
Sept. 2.'"it
Oct. 19}J
Feb. 1024
l>ec. IMS
Nov. 1022
No\ i«a
Jan. 102J
Jan. 1020

Rate.
Alum' Vi.ofAm.. .7
AlumC'o.ofAm 7
Am<"of.«nOU. .1
AmTeiATel H
AiuTelATel «
AmThroad 5
Am Tobacco 7
AmTolxuoo .... 7
AnarondaCop... A
Anaconi!:i« 'op... 7
AngAmOII.Ltd.. .7K April 1025
Armour.Cone... .7 July I ft,'30
HAOKKColl 6
UellTelof< an 7
BethlehomHtl.... 7
t'an Northern Ky .5'j l)e':. 1022
C'anXorthrrnRy.54 l>oc. 1021
CuMMeRy.. .0
CantAnrenMna... S
< onatlaaofN V... 7
CflpRip.l^?i,liM,H
CopFxpAaMi. I nc. H
CopKipAnin, foc. S
('udahyl'arkin7
FederalSu*Ref.. H
TbellKOood.oaV. 7
OulfOIK orp »
OulfOIICorp 7
HJHoin/. 7
Hockin*Valley. .0

April 1024
April 102.".
July

BM. Aske.l
101 101 »t
102' i 102'X
0j'4" 96»«

100'* 103>i
100«» 100',
ioo>, iooh
101 101 '»
101 I02'i
OH'* OH',
102 «< 10a
103 *4 104 4
103 >; 103 ',
on 0H»

00!

101 1014
3.'23 101 H 101',

iooh
100
100 «»
02 »4

101
102

2.'24 lAil 't
ivsr 02'«

Mar
Kel).
I>0<: I ,'22 101
Feb. 13.23 102
Feb. 1 A,*24 102', 103
»¦>.). 11,15 1U3 'i 104' 4
July 15/23 100'i 101 vi
Kov. 1024 00 U 00

H umbleOAIl
IBT ujiir..
Kan< 'ItyTerRy ii
KonnooottCorn 7
I,»«'te<leOLlArof 7
VbJIerfc! phi..
noctcrAOamble 7
RJHeynoldnTob 0
NrmniKoebtiek. . .7
(«iril(o«l»ick.. 7
Mcay 8
Southwent Bel ITel T

0«»|
100 Vi 100
103H 103H
MM '« 104 H
t.o 00H

April 1025
July 1023
Feb. 1931
l>o<:. 1030
Mar. 1024

7 Mar. lfl.'iS I00«i 100 I
H dept. 1022 *Ui 821,
'i No\. 15.'23 100 IOOH
7 Feb. 103 > 102'< 102H
7 .la/). 1020
'> Fell. 1044

Mar. 1923
Auk. 1922

lH|t< im>4-
1)8H 95?-.
101H 101h
loot* 101

Oct 15, '22 100^ 1004
Oct 15.'23 0911
Oct 1027 102'i

-April 1025 102
HPUnDepotau .5H Dm 15.'23 99?g
MlMOinY 7 Jan. n»2«-31 104
HiiUldOliiNV 6X May 103.1 \09<-i

90^
10,1'i
102
100 If
lOS'i
HW'i

«*lft, 7
Swift 2
TheTe*a*Co. .. .7
i:t»h8cc<'-orp ..«
VacuiimOII 7
WeatKlec.l'onT. .7

Oct. 15,'25 101 H 101
Auk. 10.31 103 103H
Mar. l,'23 101 101H
Kept. 15,'22 09H 00H
April 1931 107 h 107 H
April 1920 lf««< 107)4

BONDS IN STOCK EXCHANGE
Continued from Preceding Pane.

4s smt v im;
when laauw!

71 93
Mu Kan .V To»
ict 4s mi
3 7da.!

«!*!, 6s 1243
1.1 681a
1 WiU
l BHia
fl 68
7 67

1 TrtV N Y N 11 A U
17 7613] 3V-;.» 1954

Mo Ku ft Tu| N 1 NH&ll! Oregon PhortL
iff 4» Mi
3 SOU

Oregon & <-'allf
5s 19*27
1 «7Sg

.ire-Wall «. N
Ik 1061

ft 773«
1 7S
ia 77Ss
36 7734
5 777g

10 78
5 7T''8

Ont Pwr of N1'
8 341# 5s 1943
5 331a 4 027S
certificates 2 OS
1 33 Otl*8t®9t Oo

20 3314 is 1811
8 33 1 97

1 42
V Kallway-t

idj Inc 6s 194-
certificate*
7 61»

Mo Kan 4: 'lex
»'i «s 1991
certi cafes
8 58

Mo Pacific ii 23
8 99U N V Hallway*

Mo Pacific 5s 3 i 1st 4s 1942
15 9512

Mo t'acific&x 65
9 S734

M ssourlfaeiit
ro 4s lit
4 6284;

12 621i< N \ Statu liya I'ac Gas ft Kloc
Iteu A Ss 4!
4 8810.

«278
.62314
63781

Montana rw.-i
Iff A 5s 1941
13 9414:

1 941 a;Morris & Co
1st 4Vjs 1930
5 82V
3 83
10 831j!
5 S4

Nat EnamftSt)
5s 1929

r, 944^
National Tube!
5s 1953

.98

4He 19di
2 e;»u
1... .65
4 651*

, elepiiou
'S Iff A 19''

4 87*!
1 88
I 8734
1 88

'Si? Pac Pwr ft Lgt1088bI 5s 1939
4 90

au-Am P h T
1st equip 7s 31
1 971«
5 971..

1 103»4
2 102#b|3 10213!
8 102341
1 10258
4 102:14 IX 102*s' '.ennsytvanlal.!.!.J0 1a .* 1933
1 1(W 7 1070|
5 1021 a! 3 108
2 10234' 3 107l2New Orl Term s y Telep.lonj Pennsylvania

1st 4s 1953 C* 1949 *Ws 193I
1 73 1 1031al 1 10538
o T iV jib* a 1037af PWJMjlTanlar» 19-3 2 104 W" 11 53 1?MS 67 N Y Telephone 3 0.SI2

\ 1 Central 1st 4>yi 1939 3 9o
;* 193J' 2 00;*4' 6 0-vlS
4 10(112 1 9078 t M
2 10034 > V u .v io> ('enujyivanl 11 1001a 4.H* 1943 rn A 4>.s «NY Central 2 »42^«i S S7I4cv lieu ts 103 3 421a 10 S7ig« 0»'3 6 42 Pcnn 4s 194RH 99141 1 4214, 10 8»1r2 99131 1 42 Peoria A- East13 991s Mag Kls Vowrl ist 4s 194015 99U rfftgu Os 1932( j ..74122 90 1 10138; 1 7.-.*,.4 99U Nor ft Westu! 1 ....741a'J 993gl 4s 1993 Peoria & fcattN Y Centra: 1 867^

4Hs2013 Norfolk A West
.i S6 New KBs 1932
3 8OI4I 2 IC5I4
2 8538! Norfolk & West

NY Central di» 4s 1944
con 4s 1091 9 841j

1 7S7«! 2 86
11 78581 Northern Pac

ia ser 15 C017
1 107

Northern I'ao
4s 1997

¦8-H2

N Y Central
4s 1942
2 86

N Y Central
*Hh 1997

1 76
N Y Central
L S coll 3>- «M

1 73
N Y Chi&St L!

1st 4s 1931
1 88

NY Chi & Si L
dfb 4s 1937

1 821a
1 825s

N Y Dock
1st 4s 1951
1...... 78

N Y tdlsOQ
CV* 1941

fi 105*8
1 lOflia
1 10014

10 1063s;9 IOOI4I
7 1068sj1 1 IOOI3!
2 1061g!
1 10613|
8 IO6I41
1 1061a
2 10038!
1 1061a

NYUELU & p
4s 1949
10 79
15 781a

N Y N H St H
deb 4a 1956

1 »0
22 401a
3 Ml

Inc 4s 90

0.

.29
2K34
.3012
.3014
.30

Nortiier.i
Z* 2047
I....

1 il'

Pere Marquet
A 5s 56
2 90! j
6 94«4

I'billpplna l<y
1st 4s 37
4 J7I?

4734
10.

605g!
60>a

No i' ut ts J-
CV 6H» 1935
1 1065,
4 10634
2 1061a
1 10658
4 10634
4 1067g
1 106Sg

27 UKS7b! 1
Nor Statrn Pwr 1

.4X
.4734
.48

Pierce OU *
deb gs 103'
1 96
1 961a

Portlrt Ore lty
5s 1930

1 84
Port Rwy Lt &
Pwr Ths194»

104
103»8

1st 5s A 1941 {Portland LJtPr
1 89121 ."s 1942
» 89341 10 «534

Ncrwoii i-*i. » l ubSer C ^ j

]>«;. 1941 Is 195 i
1 1071a1 t 77
I I07l.i Reading &
9 1071a! KC it 14*1997
1 10738; ."> 82fw
6

ackar-l
:r 1931

.1071a
.ov.

t 8212
n 82ip
1 82=8
4 82IS
1 823s
3 8212

10O
21 997g!
1 100

11ret-on HnortL Klo Orande \\
rons 5s 1946 col 4s 40
1 991a' 4 741a

rusrantee'1 1 74^4
13 903* !t 1 Ark & U'.
4 99I4! <hs 34
1 99Ia| 2 77%

32 903a| 2 771a
1 99?4' 1 "'8

GERMAN FACTORIES
DISPLAY PEACE WORKS

Non-Rustable Steel at Leipzig
and American Patents.

Special Cable to Tun New Yoek Hbsaip.
Copyright, 1021, b]j Til* N»w Yo*k Hiot.»i.d.

Leipzig, March 7..One conspicuous
feature of the technical departments of
the fair here is the tffort of former
German munition works to give a prac-
tical demonstration of their clean break
with the past and the efficiency of their
peace Urn'.- production/ The most note-
worthy exhibit by tl*e Krupp plant is a
no-called nonrustable f'tcel composition,
of which the stcrot is withheld. This
stcl is not cro'k-d by water or acidn.
Models are shown of its practical use
for tools, cutlery, industrial purposes
and even in dentistry for artificial
plates, three times cheaper than false
teeth set in rubber.

President l^bort inspected the exhibits

Klo Grande WI South Bel TATICnlon Partae
col to 1940 So 41 cv 4a 1927

1 02% 1 03V 28 92
St l.oulsA Cairo ftouth I'acin I'alon Paclfl-*

4s lU.il . * 4a 29
1 fWlg 15 881*
2 851 a 1 -<838

St L I M A So South l'nci'l :
4s 1926 ' ref 4t 1653

1 83»s « 8434
7 8334 1 >8A

St I, I M & Mo I 84l3
Ig. . . .837s

South Pacific
KA G 4s 191)
10 773«

1 771yl S K T 4s 19.1''
St L R MAP 2 *0%

1st S< 1053 10 801 y
4 S3 1 S0=U

Stl^ASI" Ky Hop R Sugars J
gm 6s 1931 ut 7s U4t

1 1833 receiptsSt L, li rt i
4* m>r A "1
4 69%

951*
95%
9334® ' outhern Ky.WMjl US.I

15 80%>
3 6913!

St L A San Kr
tr Ber 11 W1
2 831?
2 SSlg!
12 83l?

1 8U4;
3 SHr'
1 831»
2 8318l
1 831g{

3t I, & S !.' UK
nd| a* 11)55

rm4
9458
9434
948g
1*434

fd 4a 2008
1 851a
3 857b

Onion Tnk Car
eq tr 7s A 1930

1 1031*
f'nited Drutc

ts 1941
2 10<".
2 105:14
3 10.il*
1 10511
6 1054l

United Kys lu
6s 1928
10 82

U !S Heal 6c Im
9s 1924

1 fl31a
10 94

U S Rubber
7!(s 1939
0 105!4
1 lOl.-t
5 104^8
7 10-134

. .104%

-775UI

2 941*
2 94:14
2 0458

outberu Ry
l*t con i* "»
9 91

Seutberu Ity
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.'.'94% 1017

20.

4 77341
Htsr

tre fa 1941 j
15 02

1 0214!
33 02
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V 8
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3 1(01}

'°0%
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1 SOli
' S9la

.,
1 ...00

'
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...
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.30341 8Hs 1931
certiflcat»s
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T01 St L . i W
4s 1953

.62
Tol St, I, A W
SH* 1025
10 87»s
10 88
3 8734!

Trl-Cty KU
1st 5s 1923

10 '-' ^s 2 59
..102% Union Bat;APa
. ,102l »! 1st Si 30

13 90
L'nion F.lt A P
ref is 1933

1 99
2 9S

Union l'nc 4s 47
90

!6 102%
SO 1021?
25 102%
12 1033«
47 102%
20 1021*
5 103%
6 1021?

68 102%
7 10234
6 102%

7a 1931
2 100
0 10til8
12 10«

1 IOOI4
5 1041
6 io»y.j

WALERI.KJlv
ref A 4><js 6i
2 57il4
4 58

Wilson A Co
7Us 1931
12 90
3 9018
8 9014
1 90%
3 901*
9 90%

Wilson 4c Cu
1st 6 A 1941

1 95
2 95%
1 9514
1 96%
4 95U

1 90UI WUaon A Co
1 90 conv 8a 1938

19 9OI4! 1 8914
13 9018

to-ilay and Soviet representatives Tverc
Hcen at the fair, which drew a record
breaking crowd.

Tlic current production of the Deutsche
Werko and other munition factories |h
well represented. The Allgemcine lilelt-
tricltnet.4 Cienelis^-haft, which exploits
ail patents jointly with the lieneral
Klcctrlc (Company of New York, has an
exhibit of its own and new American
patent-", chiefly safety devices for elec¬
tric locomotives. The business done In
the technical lines ia not so lively sa in
other branches of tho fair, but It is of
greater volume.

HAVANA TOBACCO SLUMPS,
The annual report of tho Havana To¬

bacco Company shows for 1921 a deficit
of $503,1.">2 after charge#, which com¬

pares with a deficit of $204,290 In the
preceding >ear. Total receipts, repre¬
senting dividends from stocks owned,
amounted to $31,041 'and operating ex¬
penses lo $459,193, while $375,000 was
charged off for Interest.

BID AND ASKED QUOTATIONS'
N. V. !">TO( K BXCHANliK QUOTATIONS.
To tli'* oliowing prices accrucd Interest

Is lo br- added:
FoKISIGN GOVERNMENT AND MUNICI¬

PAL BONDS.
R'd. Ask.

Ais-nflim Inter.i. 5*. '45 79% 80'..
Haitian ;r. 101% lOI'-t
Hi Iglan 7%r, '45 108 1(H>U
Belgian 8s. 107'i 108
Bergen »*. 'to 108% !.«%
Bern Ms. '45 l|u% Ill
Bordeaux tts, '24..... 85% 85%
Braxll 9s, '41 10414 104V
( nniida 5., 'ill 99% nu
Canada 5%«. '28 90% 00'*
Canada 5s. '31 98% 98%
Chile K«. '41 lOSt^ li>4
Chile H.«. '28 191H 101%
Chinese <lov. flu Kur B,v. 5s, '51. 34% MH
Christ lanla 8». '4". 109 109%
Co|wlta|M 5%s, '44 H9% 00
' iiIir Kxtarn. 5*, u m> 89%
Cuba ICxtcrn. ."1*. g*r. A, '14 a.* 14
'uha Kxtern. 4* ¦«, '10 77 78
Denmark He, '15 100'% 110
I 'I nrns rk 8s A, 46 H)H% 1'i(»
" imiark Ss B, Ml 108% |i«l'4
Denmark Hs. '42 07% 98%
iMi'i-ti Ksat Indies 8s, '47 SJ'i !>"."»
franco 7'._s\ II i...100% 1<*>:.
KranCO Hn. '45 1(M f»>41.»
Italy yr. I)1-,* !>.'!% 0,1%
Japan 4. strlg, losn, '31 75% 75**.
Jsoan 4Via .trig. loan, '2Ti 80% HP',
Japan ¦!%.« 2d eer., N8% 80
i.jons 15 yr. Hs, '.'14 85% 88%
Marseille. 15 jr. Ms, '3") 85% |R%
Mexico Kvter. gold 4s, 54 48% 47
Mexico Kxt' r. at rig. 5s, '45 5H ,"iX%Mexico Irrigation 4%s, '48 .14 54V.
Nomny 40 100% llcv,
Queensland 8*. 17 00*,
Oneeiisleml 7s, '41 107% 107%
Rio d.- Janeiro 8s. '40 101% 101%
Han Domingo 5s. '58 x8%
Ss'i Paulo H«. '38 Hrj 10J'4
Sweden 8s. 59 loo IO«M
.Switzerland Ss, '40 115% 115'..
Tnklo 5s 71 77
Uruguay 8*. Id 105 lisi
Zurich ««. '45 111% 111'
United Kingdom 5%», '2'-' 105% 105V,
United Kingdom 5%s, '29 |p % 10. '-
Unlied Kingdom .".%¦<. '37 m»% !'«»
Netherlands f" !»»'
Han I'anlo H» 101% 1nl%
UNITED 8TATE0 OOVUWHENT BONDH.

Bid. Ask.I Bid. Ask.
2s r 103% .. %'s I' '38 r.103% ..

2s c 101'. lis P '38 c. 103% ..

4s r 10r.'» lOll 3s P r 8.",
48 C... ... 105% 10B |3* P © 83
2s P '38 r. 10.)% .. I' I 4s '38 .80
2s P '38 r lo.'S', .. |!> C 3s '05. 08
2s P '38 r. 103% ..

Closing prices of sttV'i:* In which there
«.!.« no tians icllone vogte-di.:

Bid. As):. Bid. Ask
Adams 15*. 81% 83% A-so Oil...102% 103'.,
Alaska) lolrt .% % AI Blr ft A 1 1%
A A Cable. 108% 112 At It' f pf .115 I1H%
A1 Ch M pf 90% AusNlch pf 78%
Ati'sI Hist lis Ailto Hales i 4%
A Bk Nj>f. 51 54% do pf... 13 11%
A Beet H pf 71 75 llald L pf.108 loo
Am O !¦" pf I1I»'« B » O pf. 54% 5B%
Am M A- < 10 16% BarhsdallA '.'I 24
Amliiid pf-114 do II 22 83%
AmS Sec A HO !>o Bay Bros.. 28
do pf B.. H7 irm Brown Bh. 4 45%

A HumT r-r "" «' do pf us 01
AmT.i!. pf.tOI'i 102 Bnf * S-Ttts. 80
Am Tel*U. 53', 55 do pf 4A
A Whol pf R7% n.l Btif n A V 50 82
Ainer Sine 13 13% do pf.... 84
do pf ... 38% 37% Br Kmp 8(1 8% 10

Art Metal. 15 Hums Br..118% 117
Aasets Be*l 1 1% do pf.... or. w
A Dry (ids 53% 54 do pr pf. .. 117'i

Rid.
llarint 1,th 42

«io pf 80
Bush Tt ¦ in ..

Buiti- Kino .'.'4
in & Aria :r,\
<'al Pat pf. 87',
Can South 50%
i'iu« pf.... 70
('toil Plow.
Cert I Toil. 37%

ilo 1st pf 8."i
do 2d pf. ..

Clil I Alt., 414
C&NW pf.JOH
c st p i o 55
do pf 81

CCC*8I. pf 81
t:i P^ahody r.:iV4
Ool Fuel pf 99
Col liBftiK 7»IVi
OoiiMo ipf ."8'4
('on Clg pf ts
ConCan pf.lfcj
Con Insur.. t>8
Crrxt '¦ rp"t 32
Cru stl pf. 82
Cuh A s pf 87
DtttM*rk. 25
11 HH*A pf 5
Durham II ..

.to pf.... 80
rik ii f pf n
Kndlr J pf.107
Krl« 2d pf. 10%
Frd MASS
do pf.... 37

Fam P I,an W!4
do pf.... P2%

Fairbanks. 20
FlaherBody 80
do pf 100i,i

Qan Cigar* flrt
do pf ...100

flan Mot pf 70\4
fionMot 7*"o 78%
fjlllllmid pf 70
fioodrloh pf 8:t
(itllf MAN. «
do pf.... 21'i

flulf Stl Ipf 80
llarvaa pf.lMli
llartman ..joo
llotnasiaka tiO
Hydral 811 3
Ind Raf pf ..

Ti<t M T Ipf no
tut Pap pf 80
tnt Salt... 30
Iowa Cant. rt
,t«fl t pf «?
Kay*>r ... P2
do 1st pf.115

RPpTfY* pf 77
do 8%.... Ofl

K.'l WliMl, 8"
K*o /¦ T. M r.%
do pf.... CO

KreaFH pf.ior.
Kr*ss H 11.

ilo pf.... 00
1,nka F.*W 11
do pf. . 27

I.Ick * M..1»'0
do B no

T.orlll'd pf. 111
t,-W 1st Pf 07"j
do 0i» pf 101

T,on|s ft N.111
M»"kav .. 8".li
do pf... 02

Mitlllsmi pf 70H
Man RMrt. 12'i
do pf 101*4

Man Biiir of 7*
Mar'1n Tt.. 5%
Martin Pv 28
M*rv*» a rt n%
do pf. Itfl

MayD" pf 10A
Vn» Mot A 17'i
MM<"> inf ct s
do *>pf rt. ;

Mir Pat rf .»
Mich Ont. 129

Auk.
41

.".8%
89%
72
3!A

39',

111
r.7
1X1
82

IOC
70%
89
48%

10-t
«'<
40
8:t
89%

2R
02
40
108'4
II
114
.10
8.1%
04
.10
85

10.1
«8
KC'i
71
82
90
sri
10',
23
p:.
100
l<>2
02

72
flO"i
100

110i;
OO
112
1.1

170
180
lit
00
110
tlliu
84%
70
80
.14

iiov,
80
8

28*!
01*

112

Bid.
MStPfiSM.. t>7
do pf.... 8S
do I 1.... t>5

MKtT pf., 14
Mor & Us.. 7«
Mont P pf.103*4
MuIIInm Bv 27'L
do pf

NC A 81 L.I01
Nat BIsr.l.M
Nat ClkfrS. 39
Nat Condt. 1%
Nat I.d pf.llo
N Ity M Ipf 8
NOT*Max. «2%
NV Air Br
NVCAStL.. tt2%
do 1st pf 74
do 2d pf. 60

NY Dork pf r.O
NY Ship H 18
Norf South 13
Ohio BAB. 1104
Otis Kiev.. 133%
do pf po

Otlg Stl pf. 41
Par t'st Ipf 30
do 2d pf. 20

Par Da«\.. ftt
rue TalAT. rr.
Pantian pf. 05
Parish <. R 15
Pannay pf.. 02
PFWC pf. .135
PlltS Ptl pf. 84
PrSteal Car «3%
I'rod «t flrf 2fl
do pf.... ::n

Rand 21
Ry 8taal 8p 97
do pf 10.1Vi«

R»n * Par.118
Rap Mot T. 4'4
Uoht Rals.. 10
do pf.... "1

R'nd I pf 41
do 2d pf. 10*4

Rsmlnston ,14'i
do 1st pf 02
do 2d pf. .".2

Hav Arni«. 11
f»rah Af, pf 7
8<-ar» R pf O'.'i
Sloas-flh pf 0:;
Hhstturk... 7'i
SI'fl Hub pf 91
Bland Mill 122
do pf. 84

Ht Oil N.I, .177'i
Htrm Rr... 00
Htiparlor O. RU
Sup Plrrl,. 27*4
do pf. ..

Tojias I. T..150
Tide W O.1.10
TI.HW rt B ?r,
dopfrtB r,*i

Trans f, W .11»;
T«ln Oltjr. 41 n
do pf. ... 78

TTmlarwd 12"
do pf. ... 10;n

tin Tank.,.|Oi
do pf. .101'4

TTn CIp Btsioo
do pf 10?

T'n A'lov.. 27'?.
TT p Rxnr.
t'n Pv ln\
PS PmR nf 41'
Vp i r&r
do pf.

Vtinnpo pf
V.'rlls Fnr..
Wost'sa 1p»
n-pst M 2r>f
W1>1*I,K nf
Wilson pf.
Wis Cant.
tVorlhlnr P 4R'
do pf A.. 8?
do pf R.. (W!

Xt'rl A»ro.. rt'4
.K* lltvidtnd.

fO'i

1014
1*.
7*
28

Aslt.
70
94
67
16
78V4

105
27%
W.«
no
137*
42

113
0

111
07
63
80
7114
53
21
14%
13

110
!W'i
:.o

IV*
97

92
M
27
:w
2m
97V

11314

14%

17P'4
101

.11
or.'4
too
112'4
27
10
.14

11.1*4

10".
41*5

$6,326,358 EARNED
BY CORN PRODUCTS

Sum Is Lower Than 1920, but
Leaves Margin After

Dividends. %

Although the earnings of the #Corn
Products Refining Company in 1921
were below those of the preceding year
by a considerable amount, the annum

report, made public yesterday, shows
that it was able to earn Its dividends
with a comfortable margin for (surplus.
.Vet earnings available for dividends,
after charges ami taxes\ were $6,326,-
358, equivalent to $9.21 a share on the
common stock after preferred dividends.
In 921 net earnings were $12,469,626,
or $21.53 a share on the common.
The following table gives compari¬

sons :

1921. 1920.
Operating profit 99,461,400 $iS,.">«(i,03-
Other Income 1.2P0.98r, 1,800,137
Depreciation 2,44",..><«) 2.U38.B14
federal taxes 82r>,ooo 4,r.S0,tKK)
Othi*r deductions 1,130,75*1 750,020
Dividends 4.724,930 4.73t>.6^^
The balance aheet as of December 31

shows that current assets aggregate $28,-
306,183, against current liabilities of
$4,051,185. Cash on hand stood at
$1,457,305, with no bank indebtedness.
Current liabilities consisted of dividends
payable, accounts payable and vouchers
payable. Property account, including
miscellaneous securities owned, stood at
$97,688,174. The total surplus as of
December 31 was $45,123,132.

FINAL EFFORT TO-DAY
TO END TEXTILE STRIKE

Arbitrators to Let Legislature
Pass on Hours.

l'noviDE.vcB, March 7..Announcement
of a new plan for the settlement of the
Rhode Island tc-'ctlle strike is expected
wheti the .State Board of Mediation and
Conciliation meets here to-morrow. The
call for the meeting was Issued to-day
by Jrdge J. Jerome 'Tlahn, chairmut;.
Early last week efforts at mediation

fell through when ' mill owners and
strikers refused to give the board full
power of arbitration. On Saturday last
the board met again to make what was
dew ribed as u final attempt at arbitra-
tion. To-niorrow the second proposal of
the board is to be made public. It is
generally understood the question of
hours will be left to the legislature.

EARNINGS JUMP $5,567,028.
It. J. Ileynolris Tobacco Company

Ilepor<« $8.19 a Shnrr.
The R. J. Reynolds Tobacco Com-

pany's report for 1921 records net earn-
ings of $16,258,322, an increase of $5.-
567,028 over 1920. This was after pro-
viding for fixed charge* and Federal
taxes and amounted to $6.19 a share of
common titock, $25 pur value, against
$3 87 the year before. The balance
sheet shows:

ASSETS'.
1021. 1920.

Cash $7,202,fW) ;
Inventories 83,0?>2.313 89,017,778'
Accounts receivable.. 10.471,WW 7.842,0VI!
Investments 10,133,036 3.G0C.198

LIABILITIES.
Hills payable !
Accounts pn>«ble $2,800,333 1,34S..">13
Reserves B,234,5.'l1 4,42'.004
Surplus 12.I22.42S 2,064,102

Of the Investments part were Liberty
bonds. The absence of bills payable
showed that the company had no bank
losns.

BLINDED, HE SAVES $15,000.
Hnniltt In Woman'* Garh Shoot*

Ammonia Into MriwnRrr'i Eye.
Pittsburgh, March 7..Dressed as a

woman and armed with a water toy
pistol loaded with ammonia, a bandit
to-day fired at Charles I*&zaro, a tjank
messenger, carrying $5,000, ns he
alighted from a street car nt liberty
and Sixth avenues, a busy business dis¬
trict.

I-rftzaro, although blinded, held to his
satchel and grappled with the bandit.
Policeman Clarence Tlmmons snw the
struggle and. rescuing Lazaro, arrested
the bandit, who gave his name as Joseph
Lindsay.

EQUIPMENT TRUSTS.

(Quoted on a p^rr-nt*"* bss!«).
Maturity. Kate. Bid. »\sk.

Atch., Top. A H Fe.1023 3.1 « 5.05 .*,.35
A41an. Coaat Line.. .192.1-15 t; r..R0 5,00
Atlan. Coast 1,Inc... 1P23-'t« fi<4 f..75 1.H0
Raltlmore A. Ohio... 1022-27 4l{ 6.10 5.70
Baltimore & Ohio... 1023-.10 fl 5.93 S.fl5
Bethlehem 8t*cl 1022-30 7 0.75 tJ.J.S
Buff.. Roch. A P. ..1022 r. 414-5-8 .1.75 .1:10
Canadian Pael fie... 1022-23 4'4-8 5.si r...ir,
Cent. n. n. of N. .M023-.';i « r,.io n.::5
Chesapeake A Ohio. 1023-3.1 0-4P4 ti.tt MW
C iiicBfo, Bur. A Q.. 1023 35 fl r.,05 5.35
Chicago * N. W....1022-23 <'4 5.70 5.2.1
Chicaeo A N. TV 1023-35 fl 5.R.I r, 00
Chicago A N. W.... 1025-30 6'4 5>0 5.rift
riii., r. i*i. a Pac.101:2-27 414-5 0.05 5 70
Chi., R. 1. A Pac...1923-35 rt r..W)
('Hi . ft. I,. A N. 0.1022-24 fl r. *5 5..10
C.. C.. C. A Ht. I-.. 1922-29 :¦ K.l 5.50
Dei. A Hudson 1923-35 « 5,75 1.(10
Krle Railroad 1922-2R 4'.4-5-6 0.3/ fl.OQ
Ort. Northern Uwy. 1023-15 fl 5.75 "10
Illinois Central 1022-27 414-5 .1.70 5.25
Illinois Ont. 'l 1923-38 0 5.75
Illinois Central 1925-3(1 014-7 5.70 5.50
Ia.uIsvIIIo A Nash .1922-23 5 5.70 Si.23
Louisville A Nanh.. 1023-15 (1 .1.75 5..*n
!/OuImv1II« A Nash.. 1922-10 «V4 5.70 5,Vi
Michigan Central.. .1022-35 5 0 5.05 B.B0
M., St. P. A S.K. M.1022-2B 4'i 5 fi.no ...85
M.. Bt. P. A R.8. M. 1022-35 8-014-7 8.00 5.70
Mo.. Kan. A Texas..1*22-24 5 h.50 o Oo
Nat'l Steel Car L..1TO-29 X S..10 7.50
New York Central. .1922-32 4'.*.3 5.75 5.HO
New York Central.. 1921-35 tl 5.R.I 5.00
New York Central.. 1023-35 7 5.R0 3.(0
N. Y., N. 11. A H.. .1922-24 414-3-0 0 ctO it.Oo
Norfolk A Western. 1022-24 414 ...70 5.2.1
Norfolk A Western. 1023-85 1 5.70 5.35
Northern Pacific. ..1022-30 7 5.R0 5.60
Pae. Fruit F.* press 1025-15 7 5.7.1 5.50
Per.n. Oen. Freight 1022-23 4-414 5.75 V?5
Pennsylvania R. R. 1928-.T5.fl 5.85 5.00
Pei-' Marquette.. ..1023-35 fl ,1.0(1 :. n.1
Pitts. A L*ka Flrle. .1023-35 fl-6'4 5.R.I 5.50
Heading Company. .1022-27 414 5.7.1 1.40
Seaboard Air 14m.. 1022-27 4'4-&»fl o..".0 5.00
Southern Pacific... .1022-20 -114 5.75 Vi5
Southern Pacific... .1023 31 (V-7 5.7ft 5 IQ
Snuthern Railway.. .1922-21 414-5 8.10
Southern Railway... 1023..:.% 1 5.90 ,1.fl5
flt. I,. A San Fra i.. 1023-15 fl 5.1K1 .170
ITnion Pacific 10VI 15 7 5.05 5.4'>
Virginian Railway.. 1022-35 fl fl.0,1 ..0.1

MONTREAL*
Rid. Ask.I Pld. Ask.

AhlttM ... 'T Mont Pow. sfis,
Ashcstos. 54% 55 IQltabee .... 21*i 22
A tl Sinn r. 24% 24*4' Rlordon ... 8 61i
Breweries. 57H 5R 1I0 1st pf. R'i
Brazilian.. 35«4 IVifPrlt* Urn-. 34
flrompton. I Is* 11 |Btl of Can. 5714 5014
Oment ... M14 57 jMackay ... R1 95
Convert***, 7374 ". M Trm <1bs. 71 7114
CanRK... II 11«iIHt V Flour 70
1'orn Stcf 1. 22 22'i.'Torrnto Ry. 05 fl.1i(,
II Smith.. 02'4 .. [Tucketts ..33
l,aurentldn 7H 70 ;Wahasso.. 01 <15
Lyall 8414 35 |WprB Rly. 34»i 35
Hrlt 1: Htl. 814 .. IWayagam'k .. 44

t.OIVDOTV WOOI,.

l/'NDON. JIareh 7..The second sorlea nf
«ool auction sales was ot>»ned to-day with
»fferlnga of 10.979 bal>?a. It was h molerat.
sell ct Ion ami there was a fnlr demand from
home and Continental buyer.', while Ameri¬
cans were quiet Fine merinos were 1111-
iliniitred but other grncles declined 5 to 10'..
,«¦ r cent. Scoured croMbiclx Hlnwed m.
change, but fine fell 5 and medium 5 to 1(>
pt r cent.

CUSTOM HOfTSE RBOBlPtt,
Receipts for duties at tlN> Custom House

yesterday v ere |0fl0.R71.0R. of whleh 3200.
I4»,:.fl wa.» for merchandise withdrawn froru
bonded wnrehOttitM and *400,7V:.'.52 for re
Dint Importation*!.

BUSINESS NOTES
AND TRADE NEWS

(Gingham Importations at
Lower Than American

Prices Increase.

Increasing: Importations of ginghams
at generally lower prices than those of
American merchandise are taking con¬
siderable advance orders from domestic
manufacturers and converters. Karly
¦season demand for ginghams Is said to
have created a shortage here and re-
suited ill placing orders for English and
Scottish goods. Although imported
ginghams are admitted to be Inferior in
quality, their lower prices ur? said to
have made them attractive to many
manufacturers of cheaper suinme^ dress
lines. IIow to recover 3ome of the lost
trade is the problem confronting piece
goods manufacturers.

Favor Prcurnl Bn.vlnjc Method*.
Irrespective of reasons for retailers

present small lot buying policy, h few
in the trade see signs of healthier busi¬
ness conditions. They point out that
stocks of one kind of merchandise are
low compared with others and infer that
that better buying will result when the
consumers' buying power shall be in¬
creased. At present, however, manufac¬
turers regard the policy merely as
troublesome because it curtail* produc¬
tion. lessens profits and makes their
business a gamble.

Hettcr Demand fop Staple*.
The better call for tricotlnes and

twills In the last few days is bearing
out predictions of conservative dealers
f->r a return of the consumers' demand
for staples. Dealers in those fabrics
have experienced a sudden revival of
business and indications point to a long
continuation of the demand. Tweed.-*
undoubtedly will continue to lead for
early uprinfr wear if their sales at this
time are any indication of their popu¬
larity. But the division of favor be-
tween tweeds and tricotlnes Is the first
definite indication that the craze for the
former fabric is partly on the wane.

Lena Seasonal Demand for Huts.

The merging of seasonal demand into
an all year round buying period is one
of the recent developments in the mens'
hat trade. Dealers are unable to ex-
plain it. A prominent hat manufacturer
points out that formerly the Easter sea¬

son was a period of joy to the hatters,
as it vl'as the time when most men

bought spring and summer headwear,
but now the average man is just as apt
to buy his hat a month before or a
month after the Kaster season. In other
words hats are bought when needed.

Novelty Aprona for Sprinnr Wear.
The outstanding feature of the sum¬

mer dress business is the growing de¬
mand for novelty aprons of ginghams or

percales. It Is especially noticeable in
the percale end of the business. In which
cheaper prices for piece goods have
placed the apron made of that material
within reach of the average housewife.
Out of town buyers, however, ar'-

operating cautiously. The last of this
present month is expected to see man:
of them back in town to place their
orders for spring and summer goods and
on the strength of early short buying
manufacturers in general are preparing
for a rush business at that time.

4
Sew Conaamrni' Association.

To enable individuals to buy direct
from wholesalers and manufacturers an

organization, the People's "Wholesale
Purchasing Association, which has made
contracts with wholesale and manufac¬
turing concerns to sell goods to its mem¬
bers at wholesale prices, has been
formed. Booklets containing the names
of manufacturers and wholesalers who
have agreed to sell to the members and
conditions under which goods may be
bought at wholesale prices have been
distributed.

Gray Good* Innctlre.

activity was a«?aln apparent In
yesterday's local icray Roods market,
i.lttle actual business was recorded and
the few sales noted were for Immediate
requirements. Staple print cloths of
«4-fi0s and fi8-72s -were offered at T"m
and cents respectively, but buyers
were disinclined to bid at those quota¬
tions. No activity was experienced In
sheetlnjr lines. The local burlap mar¬
ket was reported in a strong position,
with prices Arm. Interest of buyers
was centered In spot heavyweight por>d.«.
which were hid at 5.30 eents. l.lplit-
weiRlit Koods were offered at 4.05-4.10
cents. "Replacements costs were quoted
higher. The Calcutta market was re¬
ported as Arm.

Trade Opinions A-ake«.
Under the caption of "How to Retter

Conditions In the Dress Industry," the
Appnrcl Pro/fairer, the official orjran of
the Association of Dress Manufacturers,
rnc.. In Its March Issue extends an In-
vltatlon to manufacturers. Jobbers and
others to use Its columns for expressions
of opinions on current dress trade prob¬
lems. Tn that way the association hopos
to obtain sujrjreatlons for ways to Induce
rapid improvement In the Industry. Tn
a foreword the editors of the mapaTiliie
point out that none will be debarred
from expressing an opinion.

EX DIVIDEND TABLE.
M a rch B.

General K1ectrl<* Co «" noMar-h 10-
Amerlcan Kxpress Co 2.0<iAmiTlran Toba<vo Co. pf j fiODominion Oil Co
Tmiwrlal Oil Co ;\nImperial Oil Co nf /jitWoolworth (P. W.) pf 1.75
March 13.

Amerlcan Locomotive 1,finAmerican Locomotive pf i"7^Kleetrle Storage Battary noilElectric Storase Battery pf ;i.ott
MHrrli 14.

Bethlehem fcteel "A" | »;,Bethlehem Hteel "tt"....'. i'25Hrlhl'-hem Hteel, 7%. pf , ) ;¦,Bethleliem Pteel, pfo ,MIN. V.. Urkiw»nnt A Western R. n.. iViSouth Penn Oil |"*,0
March 15.

A!lle<l Chemical A D>a Corp. pf 1 7.-,American Car and Foundry ]American Car A Foundry pf Vt.%American Ht»el Foundries pf j'7-.Crucible Steel pf "

' ill I f state* flteW lat pf j '7-Ho. W«l T»nn rip" Line*
t [ j fy,standard Oil of Kentucky ;;March 1(1.

I.ehlKli Valley Coal Kalea 00

DIVIDENDS.
Htoek nf fay

, Record. abfAmerican Rank Not# Co. q.Pf- W Mar. 13 Apr. 1Chandler Motor Car Co. q.. I-SO Mar. 20 Apr. I.t. It. Punham A i*o. q. H.IW.Mar. 1* Am 1J. 14. Punham * Co. q. lat pf11.00 Mar..IS Apr. IJ. 11. Punham & Co. q. -'d pf.|l2.'. Mar. 1.1 Apr. 'Ka^tern Tex. Klce. Co. q »2.Mar. IS Apr. 1Greenfield Tap A Pin Corp. q.pf- t" Mar. 15 Apr.K"lly Springfield Tire Co. q.tt per cent. pf. II..V) Mar. 20 Apr. IPanhandle Producing A Re¬
fining Co. q. pf. Mar. 20 Apr. 1Tobacco Prodtieta f'orp. o. pf.$1 T5 ... Mar. 10 Apr. 1Tv.ln ''Ity Rapid Transit <'0.
q. pf. $1.7.* Mnr. 10 Apr. 1

PK1VNRY1.VAN1A Oil,.
OIL CITY, March 7.-Crodlt balanee* $.15.1,Run* 141,0MI; averaa* 4.1,501. Shipment*04,2."3; average 34.037.

... ..-. I

MOODY'S '
RATING BOOK SEPVICE
INDUSTRIALS . PUBUG UTILITIES . GOVERNMENTS . RAILROADS

JOHN MOODY'S Rating Books are used as the Standard Authorities
on security investments by Bankers, Financial Institutions and In¬

vestors everywhere, and the Investment Ratings which they contain are

the final test in the purchase or sale of many hundred millions of dollars of
securities every year. Thousands of American investors refuse to purchase
any securities until they have ascertained John Moody's "rating" or have
employed "Moody's Investors Service" to pass upon them. This is why
the intelligent users of these Rating Books so generally have investments
of superior character.

Ifyou are a Business 1^1171 you do not give credit to a customer
until you have ascertained his "rating."

If you (ire & Banker you do not discount the note of a firm or in¬
dividual until you have ascertained the applicant's "rating."

Ifyou are an Investor you should not put a dollar into any bond or
stock until you have ascertained the "rating" on that bond or stock.

You can secure credit ratings on merchants or individuals through
various mercantile agencies and other sources, but only in "Moody's R-at,ing
Books" can you secure Investment Ratings on bonds and stocks.

The four volumes together constitute a complete reference library
on the subject of security investments. In all upwards of 50,000 different
security issues are tabulated, classified and rated, thus covering the whole
field and meeting the requirements of every class of investor or dealer in
foreign or domestic bonds and stocks. The books are sold largely by ad¬
vance subscriptions, and can be secured in combination on this basis, when
ordered together in advance, for $80.00 per set. Deliveries are made
throughout the year as the volumes are issued. Orders should be placed at
once to insure prompt delivery.

Moodys Investors Service
35 Nassau Street, New York City

BOSTON PHILADELPHIA CHICAGO
1C1 Milk StrMtReal 6#tat« Triut Bldg. First National Bank HI J*.

5=

METALS.
March 7. March 6.

Bid. Asked. Bid. Ask"d.
Uad, spot. NY .. 1,7." .. 4.75
l.ead, April 4.75 4.7:-
Prime W, rpot 4.."..% 4.115 4.55 4.1i>
Prime W. Apr. 4.55 1.70 4.55 M15
Aluminum . ...16.50 17.50 16.50 17.50
Antimony .. .. 4.25 4.50 4.2." 4.50
Mice crni, 8pet.12.50 13.12'* 12.50 13.00
lClcc ciJii, Apr.12.50 13.12'j 12.50 13.00
fig Iron, No. 1
X foundry 23.50 .. 23.50

PIr Iron No. 2
X silicon 23.00 .. 23.00

Pig iron, No. 3
plain silicon. .. 22.50 22.SO

Bm iron, Pitts.19.00 18.50 19.00 19.50
lift bit, Pitts. .. 28.00 28.00
Quicksilver $50.00 .. $50.00
Platinum, soft. .. $00 .00 .. $90.00
Platinum 5% Ir. .. $95.00 .. $95.00
Platinum $100.'*} .. $100.00
LONDON, Msrcli 7..Following arc the

closing metal quotations:
£ s. d. Chances.

< 'oppe**, spot 00 2 li up 2s 6d
Copper, future*...... is| 2 t; up 5s
F.lec cop, spot 05 15 0 up 15s
Eire cop, future*.... 67 5 0 up 15"
Ssle«--Spot. 300 ton*; futures, 900 tons.

Tin, spot 142 n n off *" 15s
Tin, futures 144 0 0 off £2 17s 6d
Straits I ll 10 it olf £2 10<
Sales.Rpot, 100 tons; futurea, H50 ton*.

lead, spot 20 12 6 off 2s M
l.end, futures 20 10 O off 2s Oil
Spelter, spot 25 7 6 up f>s
Spelter, futures 25 10 0 up 2s Oil

PRODUCE.
APPLES.King, bbl., $5.50®7.50; Greening,

$flf( 10: Baldwin, $39*: Wegener, $5«7.r.O;
Sntton Beauty, $71£$i.50; Northern Spy, $(.»
8.50; Stark, $5.50oi8; Hen Mavis, $1.5090:
ordinary, ungraded, $4.5095.5©; Newtown
Pippin, Western, box, $2.2.<<ii3.35; Jonathan,
British Columbia, box, $2.5092.73; Mcintosh,
$1.7593; Whiesap, $2.25114: Itoine Beauty,
$203.50; Delicious, $2.50^4.60.
HEANfS.Marrow, choice, dom^tlc. ion

lbs., $6.75: pea, $6 85: medium, $6.85;
Kotenashl. $595.50; red kidney, #8.25, Im¬
perial, $£.50; wlilte kidney, $10.
HITTER.Creamery, higher than extras,

lb.. 37%938ttC. > extras. 92 score, 37U03714C.;
Tlrsts, 34<ff37c.; seconds, 31 tf33c,; lower
grades, 28930c.; centralized cars, 90 score,
30c.; 89 score, 34'i935c.; 8N score. 33U(?f>
34c.; 85 to 87 score, .10W33C.; uncalled,
higher tlic.il extras, 409 IO'.*c.; extras, 0'_'
.core .39JJ39tjc.; firsts, 15fr;i8c.; seconds,
32*134c.; lowep gtndqn, 29931c.: iield or
storage extras, 33'3"<c.: fii«ts, 30932Vi<' ;
second*, 27,j.ff29V4c.; State dairy. tulei,
finest, 36fl3ic.: good to prime, 334^3oC.;
eomtnon to fair, 27932c.; ladles, current
make, extra*, 27S'27|ic.; firsts, 2 I*t25c.;
seconils, 21lj,022c.; lower grad»s, 20*i2|c
packing stock, current make. No. I, 211 jfy
22c.; No. 2, 301itf2tc.; lower grades, 170 20c.
CHEESE.Ne« York Stmt* fln>I, held

specials, 23924c.; fresh specials, 21^9-'Ic.;
average run, fresh, 20c.; State twins, held
specials. 23c.; fresh spedtla, 20Vfcc.; average
run, l9Wif20c.; Wisconsin, double Daisies,
colored, fa in \v. 23#23e.; single D.ilale-i, col
ored, fancy, 22W23c.; Young American, 22'. u
23c.; State sklnis, 4917c.
KOOS.Receipt* fo-day, 33.451 cases. Mar

ket declined on the early trading but close,|
with a firmer lone on all grades of fresh.
Fresh gathered, extras, dozen, 25W25UC.;
extra firsts, 24/ij24Hc.; firsts, 22V"'2:;t;
seconds, 22922**c.; dlrtle*. regular packed,
No. 1, 21 lie.; checks, fair to choice, dry.
30c.; Jersey, selected candled. .".6c.; nesrlc,
and nearby Western hennery whites, average
xtrss, r,29'«»c.: extra flrsta, 30931c.; firsts,

27>?fl'9e.; nearby gathered whites, fir'ts t->
. xtra firsts, 2793©e.; under grad"s. i*|#2tc.;
pullets, unassorted, 25931k'.; Paclfl - vun«t.
whites, extras, ;;*_va33e.; extra f I rats, 30'c
31c.: firsts, 28'4<lf20r.; pullets, unassorted,
25926c.; titlier Western and Southern, g«»h-
ered whltesa, 25tT2#c.! nearby and nvarlty
Western hennery browns. < %tm, 26927c
nearby brown and mixed colors, **tlicr*d
cxtrao, 2592514c.; firsts to extra first.i, y
24iic.
POTATOES.Maine, 180 lbs., <3.5094.10

105 lbs., $3.8593.50; State, 180 |bs. $3.50»
3.90; State and Maine, 150 11m., $,'1; l ong
Maud, bid., $4.2594.05; Bermuda, bbl., $12'"
13: Florida, bbl., $10912; sweets, ,lers»jr,
basket, $l!&2.50; Delaware nnd Merylandt
$1.7501.85; yams, Virginia, bbl.. $: Vl;
South Carolina, crate, $1.2501.34; Georgia,
basket, $2.
POULTRY. ORKxftBO - Chlckem- Prn*»n

broilers, 80912c.: fryers, 26932c.; roaster",
270'lie.: fre:ih sta'is. 20H::7c.; fowls, fresh,
\\ .. t"rn, box, 23f/34r., bbl«., dry.
33c.; froicn, 2-''i.'l2c.; old cocks, fresh, 19
24c.; frozen, I8fj';3c.: enpons. fr«»sh, Jersey,
nifr |6c.; Western, 32044 ¦. TurkeyKiesii.
No. 1. 479r-Oc.; fro*en. 47050c; poor to good,
35»r46e.: old tows, 4(V»i44c.: »ld li.ne r. 1

I'.ie Ducki* roien, l.ong (stand, iUhl52c
Western, 2tW 2-k-. Oe..M«.Prorail. Western,
15020c, R<)0abT.Fresh, white, dor.en, $0y
14, ilulneas.I'slr, "0e.,)$i.
POIIt.THY, I.IYE.Fowls, freight, 38c,; ex.

press, 58c.; chicken*, freight. 28040c.; rx

press, 32980<'.; caiions, freight, or expitsi
40c,; old roosters, freight. 20c. Turkeys,
freight, 30'«40c.; rxpress, 5CS>. Ducks,
freight, 38c.; express, 10c,; Muscovey, 17c.
rjeese, freight, 18c.; express, 20c. Swan, 10c.
Pigeons, pair, 55*yOOr (iulneas, pair, MK
ilablilts, 25028".

PRATT fi rAM'tKRT.INCORPORATED
t% Cumulative Fretrrrel Slwk.

Pursuant to the provisions cf the Seven
Per Out. <7<c> Couiulatlv Preferred Stork
of Trntt I.ambcrt.Incorporated. setting
aside :i sinking film!. Hit- "aid Company
hereby gives notice thai on March 1, 192:!.
the sum of S-7.<«NJ #h'( in t>:\\I unking ftmd
applicable to thr purchase of s«M Preferred
Stock, and that. In aecwdance with naid
provision?, til"' 1(1 Compa.1V v. Ill use nml
apply tlie said sum<on April 20, 1022. In the
purchase of shares of said I'it erred Stock
to such extent as said funds ni iv permit at
the prices at which ruch shares may bo
offered for sale to the said Company, but
at prions not to exceed f|05 per share nnd
accrued and unpaid dividends thereon at
the date of pureha.sn; a,id tlio said Company
hereby Invites sealed written t»n.lers by the
holders of said Preferred Stock to he made
to the said Company at the office of the
Treasurer thereof, No. 7.'l-79 Tonawanda
S'reet, In the City of Huffalc, N. Y.. on or
before three o'clock P. M., on Ap'il 2f. 1022.
for the pole to said Company of raid Pre¬
ferred Stock at a price not exceeding HHTi
per share and accrued and unpaid dlvldi nds
thereon as aforesaid. Sue'.i tenders shall
state the number of shares offered for sain
and the price at which they are so offered,
end nhall be signed by thu liold-r of suelt
shares.
PRATT t T,\MRKRT.INCORPORATED

J. 15. BOUCK, JU., Treasurer.
Dated. March 8, 1OT2.

TO THE HOLDERS OK
GIACF, STEAMSHIP C OMPANY

Marine (equipment l"ir*t Mortgage Six Per
Cent. Serial field Hom'».

Notion Is hereby given that staled propo¬
sals will be recelwd until three o'clock P. M.,
on Thursda>. March 9th, 1922. for the sale
to the undersigned of bonds In any amount
up to an aggregate amount of Vive Hundred
Thousand Hollars ($r>00.(y>0) of any series
Issued under First Mortgage of Urace Steam
ship Company to The National City Rsnk of
New York, as Trustee, dated December 1st,
Ittlp. The right 1s reserved Is reject any or
all bids. Payment for accepted bids will ho
made on surrender and transfer of bondr
at the office of the Trustee on Match IO!h,
11)21'. Proposals should be addressed to "W.
R. Grace A Co.'s Rank, Bond Department,
7 Hanover Square. New York Oliy."
Dated New York, March 0, 1922

GRACE .STEAMSHIP COMPANY,
Ry MAURICE BOUVIKR, President.

F.IF.CTWNS AND MEETINGS.
SOCTHKKW PACIFIC COMPANY.

NtrricB or mbeti.no.
1115 P.roadway, New York. N. Y., Jan .1. 1I>22.
The Annual Meeting of the Stockholders

of the Southern Pacific Company will lie
held at the office of tMs <ompany In
Anchorage, Jefferson County, Kentucky, on

Weinesday, April A, 1!»22, a; t'velve o'rlm I,
noon, standard time, for the following pur¬
poses, vi*.:

1. To elect fifteen Directors.
2. To consider nnd net upon all quo<tlon<

nrtd matters which may i»gnli» come before
the meeting relating to Federal control of
the Company's properties under the act of
Congress of March 21, 1!M8, or any agree
merit or settlement with tnr Government
in respect thereto, or relating to the teimi-
iiatlon of such Federal Control by the re-
tit r ft of the properties or otherwise, and/
or relating to conditions resulting from or

ceeding ruch Federal com" d, snd gen
orally all question* and matters growing

tit of or Incident to such <in!rol. termlna
ttoe thereof, or folio" tnr conditions, In
eluding the guaranty of Income under the
Transportation Act, 1920. and settlement
thereof.

.1. To transact all smh other business »
mar legsll.v come before the meeting. In
eluding the Approval and ratI fir at Ion of nil
action of the Hoard of T>lrei$or* and 'if
the KxeruttVc Committee the last
snmial meeting of the Bt jobholders of
tbl' Company.
Fur 1 he purposes of the meeting, ttie

hook fur the trailsof stick will lie
closed hi R o'clock P. M., Tuesday, March
21, 1922, and will be reopened si 10 o'clock
A. M. Thursday, April I, 1022.
tly order of the Hoard of Directors.

HUGH NB1LL.. Secretary.

The Texas nnd Pacific Railway Company.
Notice Is hereby given that the annua:

meeting of the stockholders of The Texas &
Taciflc Railway Company will be held at the
office of the Company. No. 140 Rroadway,
New York City, on Wednetdgy, March 13,
1922. at one o'clock P. M.

.T. I,. LANCASTER, President.
c. W. VEITCII. Heeretafy.
New York, Mai -h 4, Iftu':

LIVR STOCK A \l» MKAT PRICKS.
Common to prime st'i-rs, Kin ibs.fo.not^n.oo
'onunon to choice hulls, iiki ihs.. i.r.fwii h in
common to choice roes, itotis,, i ro-,
Common to prime \rals, l.no ilis., 7.."<)'jri.5<lCommon to prime wes, 11*1 lbs.. 4.00fi S."W
Common to prime Innihs, 10U lbs.. 11.1 0o 1d "0
1,1 ve hogs. 100 lbs 1l.7»il2.i«»
Dresred beef, st<«>r sides, lb...... .12W .I."
(Tllv dressed veals, lb l!NW .22
Dressed mutton, lb I1W .14
Orcssod wethers, lb IC*1?1 .1ri
Dressed lambs, cltj, lb l.'ti

Wlt.SON & I O.. INC.
To tlii- Holder * of IVn Vi>Kr CotnertlM-

Sinking Kttml .".iv Per On!. <>oliJ Riculs
due I»*ccinl>cr !, I!)3g.

Pursuant to tin' provisions of Article .>

of tin- Trust Indenture dated IH^etubrr I.
1918, between Wilson £ ("to., Inc.. mid C»^'»
anty Trust Conipimy of Vov York. h Tm--
top, the undersigned liert'ljy Invites lenders
lo lio made to il at its offlet*. No. Id
Hroiulway, New Yorl:. N". V.. until 10 o'clock
A. At. on Monday. M r re It 1.'!. 1922. for th >
Willi' to It, nh Trustee, jtt h price not excecd-
Ing one hundred kik) three und one-half per
cent. (103Vj%) of tin' principal amount there¬
of and accrued Intcivsi to March I I, I!'-'.'.
Ten-Year Convprtlbl" Sinking Fund Six Per
Cent. Gold Bonds of Wilson & Co.. Inc., now
outstanding under said Tlttat Indenture, up
to an amount which, al the price or price*
at which said Hottds shall he offered, will ha
sufficient to exhnust the sum of Fifteen llun-
dred Thousand Two Hundred Sixty-four 1 Mil¬
lars and Eighty-six Cents ($1 ,,">00.'JHt.8i)) now
In the Sinking Fund provldi tl for In said
Article Five. Tenders should he made In
writing, enclosed In scnl-d envelope-, ad
dressed to the TRUST DEPARTMENT of tho
undersigned and endorsed "Tenders for salo
to tin- Sinking Fund of Ten-Year Convertl-
hle Sinking Fund Sl\ Per Cent. fiold Hond <

of Wlson < Co., Inc."
The undersigned reserves the right to re¬

ject any or all tenders. In whole or In pjirt.
In ease any such tenders aro accepted by
the undersigned, the bonds covered thereby
shall bo delivered to the undersigned and
payment therefor will be made at Ita said
office on March 14. 1022.

GUARANTY TRUST COMPANY
OK NEW YORK.

fly WILLIAM C. POTTER. President.
Paled. New York, N. Y.. March I, ll'^i.

DRIDKNDS AND INTEREST.

American Woolen Company
tMassarhusctl* Corporation)
QUARTERLY DIVIDENDS

Nolle* la hereby given that th« regular
quarterly dividends of Onn Dollar atvl
Savcnljr-Flva Cent* (|1.75l per shore en
the Preferred Stock and One Dollar *nd
Seventy-live Cents (II.TO) per share on lb
Common Stock of tills Company will be pari
on April 15. 1022. to stockholders of recor
March 15, 1022.
Transfer books will be cloned at the rim. i

of business March Ifl, 11*22, and will be re

opened at the opening of business March
31, 11*22. ,

WIIXTAM H. DWEI.LY. Treasurer.
Boston, Mass., March 4. 1922.

GUANTANAMO -rt.*ic
The Hoard of Directors has tills day d<

clareii a dividend of ?i.0i* per share on tho
Preferred Stock Full Paid Hubacrlptlon Re¬
ft Ipts which Is at the rate of rlvht per cent
ixft) per annum from February I". 1!i22. for
thn period ending March 31. lt'22, payabl
April I, 11*22. lo stockholders of ie<-ord nt
the close of business March 20, IP'J'J. In
the case of any subscription and full pa.v-
roent made on any date oth-r than Febru¬
ary 10, 11*22, the amount of dividend will
be adjusted accordingly. The transfer booM
will not bo closed.

MALCOLM McDOTTOAT.L.
Assistant Treasurer,

March 7, 1922.
twin i rrv itapio"transit company;
The Roard of Directors of tho Twin City

Uapld Transit Company have declared tlm
regulsr quarterly dividend of One Dol'sr
and Seventy-five Cents ($1.75* per shunt
upon the Preferred Capltsl Stock of this
Company, payable April 1st. 1322, to stock¬
holders of record at the close of business
Marrth lllth, 11*22. Dividend checks will he
mailed by The Farmers' T.oan a"d Trus*.
Company, Transfer Agents. Nos. 1fl "2
William Htreet, New YorV City, to stock¬
holders who havo filed mailing o'd«rs.

A. M. ROBERTSON, Secretary.
Dated, New York. jf. Y.. March 7. 1Wi.

American Exchange
Securities Corporation

CLASS A SHARE"*.
New York, Mnroh #, 19C2.

The ninth quarterly dividend of 2% has
been declared upon tho Class A shares of
American Exchange Securities Corporation,
payable on April 1» 11*22, to holders of tlfa
Class A shares of record at the close of
buslnesa on March 18. 11*22.

R A. NYE. Secretary.
KEM.Y" NFRINOFIEIJ) TIRE COMPANY".
A quarterly dividend of ona dollar sod

fifty cents til.r>0> per share on the SI* Per
Cent. Preferred Slock of this Company haa
been declared, payable April 1, 1922, to
stockholders of record at the cloar. of bus-
Iness March 20. 1!*22.

C. P. PTEWART-SUTHERLAND,
Secretary.

New York, March 7, IMS.
THE DILAWAM Jr HUDSON ( OMIWW.

New York, Feb. 23, 1922.
A quarterly dividend of TWO AND ONK-

QUARTER (2i»%) PER CENT, on the cap¬
ital rtock of this Company will be paid at
the office of the Company, 32 Nassau Straa:,
In this rlty, on and after Monday, March 20,1022. to stockholders of record at cloaa of
business to-day
Ry ordar of the Rosrd of Managers.W. H. DAVIES. Traa*ura».

<


